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In the United States, major economics events influence demand, supply and the economic equilibrium.  The great recession, the housing bubble burst, oil embargo and the hurricane were defining macroeconomic events that translated into unprecedented effects in the economy.  This essay assesses the rapid price increases, such as those caused by the 1973 oil embargo or the aftermath of a major hurricane and dramatic employment drops, such as the combined impact of the 2006 housing bubble burst and the subsequent Great Recession. The great recession, house bubble burst, oil embargo and the hurricane were major economic event that led to rapid price increases and the dramatic drop in employment rate.
In 1973, the oil embargo in the United States led to the rapid price increases. During this time OPEC had made a decision to stop exporting oil to the United States. During this time, OPEC had made a decision to stop exporting oil to the United States. According to Amanda and Boyle (2019), the oil prices increased from $25.97 per barrel to $46.35 between 1973 and 1974. Progressively, hurricanes are amongst the most damaging natural disasters that depressed the financial markets and the stock markets. Murphy and Strobl (2009) indicate that the Katrina hurricane that occurred in 2005 caused a damage of about $80 billion dollars in Mississippi and Louisiana. Given that a considerable number of Americans live in the coastal areas, hurricanes cause a substantial damage causing increased house prices. The impact of hurricanes is reflected in the patterns of the aggregate economic growth. Thus, the oil embargo and hurricane translated into increased prices which is a major effect on the economy.
[image: ]Source: The Balance, 2019
Progressively, the 2006 housing bubble burst and great recession led to a combined impact on employment. The bubble burst led to a downturn in residential construction causing a financial crisis. According to Brayan (2013) there as an 11% decline during the great recession forcing the government to adopt expansionary monetary policy. The events revolving around the 2007 great recession created havoc in the construction industry.  During the period between 2006 and 2012, there was a loss of about $7 trillion in home equity and home mortgages lost value (Hasbini, 2017). Also, the housing bubble burst of about $8 trillion led to the collapse of financial markets making the home builders to be bankrupt. Several accounts indicate that the effects of the housing bubble burst and the great recession caused the longest and worst economic downturn. The rate of unemployment rose with about 10% in many parts of the country because individuals lost their investment on rental properties (Hasbini, 2017). Overall the housing bubble burst and the great recession caused a turmoil in the financial markets and regulations. 
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Generally, major economic activities are responsible for the shifts in demand, supply and the economic equilibrium.  Thus, the oil embargo and hurricanes are economic events that are associated with increased prices. Also, the housing bubble burst and the great recession lead to major changes in the financial markets. The events had a major impact on housing market and personal wealth. Economists argue that these occurrences greatly transformed the U.S economic activities. 
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